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1. SHARIF LOUTFY, UNDER SECRETARY, MINISTRY OF 
FINANCE, ECONOMY AND FOREIGN TRADE, TOLD ME THAT 
MINISTER HEGAZI WOULD LEAD THE EGYPTIAN DELEGATION TO 
THE IMF MEETINGS IN NAIROBI, AND THAT HE, LOUTFY, WOULD 
ALSO ATTEND AS THE ALTERNATE. GOVERNOR OF CENTRAL BANK 
ZANDU WOULD LEAD THE DELEGATION TO THE IBRD MEETINGS 
AND DR. MOHAMMED FOUAD EL SARRAF, UNDER SECRETARY 

OF THE MINISTRY OF FINANCE, ECONOMY AND FOREIGN TRADE 
WOULD BE THE ALTERNATE DELEGATE. IN ADDITION, THERE 
WOULD BE TWO OR THREE PROFESSIONAL STAFF ADVISORS ON 
THE EGYPTIAN DELEGATION. 

2. LOUTFY SAW NO NEW DEPARTURES BY GOE ON THE ISSUES 
TO BE DISCUSSED AT THE TWO MEETINGS. THE QUESTION OF 
ARAB FINANCIAL RESERVES IS OF CONCERN TO GOE, AS TO ALL 
ARAB STATES. EGYPT'S PRINCIPAL CONCERN IS THAT THE 
MOBILITY OF THESE RESERVES NOT BE LIMITED. ON OTHER 
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ISSUES, EGYPT WILL GENERALLY SUPPORT THE LDC’S. 
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